


Where we are



The Montel group

Turnover
Around 11 million EURO i 2019. Steady growth and more than 90% of turnover 
come from internet based solutions.

Customers
Around 5,000 users from more than 1000 companies around in Europe. 



Products
Montel News and Data   |   Analysis    |    AI-products

Green trading    |    Price forward curves   

API -and Excel-solutions     |   Newsletters

Trading Advisory Service   |   Courses and Conferences

Advertisments |   IT-consultancy projects



1990: Montel AS – private company – founded in Oslo. 
1994: Montel launches the first professonal information service for the power market 
1997: Montel establishes its own editorial desk and launch Montel Internet Service
1998:  220 users on Montel Internet Service
2000: All turnover via internet based solutions (ca EURO 1m), 12 employees.
2016: Turnover is around EURO 8m, customers in more than 30 countries
2017: Takeover Price-IT, established EnergyQuantified (EQ), launched Montel AI
2018:        Increased growth. Successfull launch in Spain and France. Launched EQ
2019:  Green Power Hub launched. Montel Weekly podcast
2020: LNG service launched. Montel TV, webinars etc.

Still an independent privately owned company, owned by the founder and 
leading employees. Approx. 100 employees in the group. 



News
News drives markets. Can you afford to miss out?

• Independent
• Market moving
• Multi-lingual
• Pan-European

Presenter
Presentation Notes
Independent Montel’s vastly experienced reporters take pride in providing accurate, balanced and independent news coverage which links the global energy complex to Europe’s wholesale power markets.Market moving Montel has published key market-moving news since 1997. We cover the wholesale power, gas, coal, freight, oil, biomass, LNG and emissions markets, as well as politics and regulation – catering to the demands of a huge variety of professionals throughout Europe.Multi-lingual We publish news in eight languages, but make sure all readers get market sensitive news at the same time by publishing price moving stories in English first. The more local stories we publish in any of these languages, many of which are also translated into English: French, German, Norwegian, Slovene, Spanish, Swedish,Turkish.Pan-European Meeting people is the source of most breaking news and market insights. Our journalists report from 10 cities throughout Europe, including affiliated bureaus:» Berlin» Frankfurt» Istanbul» Ljubljana» London» Madrid» Oslo» Paris» Stockholm» Szczecin



Market data
Coal
Elcert
EUA
Gas
GOs
LNG
Oil
Power

Market data

Presenter
Presentation Notes
With real-time and historical price data from across the fast-moving powerand fuel markets, Montel is your one-stop shop for tracking market movementsand keeping your exposure under control.



Montel Online
Up-to-the-minute news  |  Live price feeds  

Advanced charting tools  |  Price-driving fundamentals

Web-based | No installation | Efficient support



• Data in graph/table
• Download history
• Export to Excel



Topics:

• Some words about Montel and the Nordic and European power markets. History 
and price drivers before Covid-19

• Effects of Covid-19 on the power markets. Ref. Pod casts and news articles.

• Fundamental factors and politics

• Effects on prices, liquidity, volumes, investments etc.

• Contracts/PPAs (how the negotiations are going, discussion about force majeure, 
etc.)

• How governments and regulators are approaching the problems, especially the 
increase in default rates, consumption reduction, etc.





Nordic and European power markets. History and 

price drivers before Covid-19



Presenter
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Whole Europe



Nordic system price during 20 years

Presenter
Presentation Notes
Her er prisen i Euro fra 1999 til i dag. Og ja, selv om det er mange drivere gjennom årene, så kommer man ikke bort fra været og innvirkningen på prisen. Vi kjenner alle igjen tørrårene og våtere perioder, og ikke minst fjorårets veldg tørre vår og sommer. Historisk sett, fortsatt ganske høyt…og stigende mot 40 €/MWh. Så det viktigste har vært hydrologien!



Presenter
Presentation Notes
Det var 2018. 2019 har også vært spennende, og her er 9 faktorer som har dominert bildet dette året.Handelskrigen mellom Kina og USA. Utviklingen, fokus og prisene på fornybar energi. Global forbruksutvikling og redusert vekst, Gasseksport til Europa både i rør og på skip. Utviklingen i kullmarkedet, reguleringer i EU, og hva skjer i Tyskland?   



High gas and coal 
prices. Fear of 
reduced Belgiian
nuclear power

Low levels in 
german rivers. 
Reduced nuclear 
power in Germany
High winter prices

Dry forecasts

13 Sep:
Einar Aas

31 August
Uptrend ends

Very wet
forecasts

Presenter
Presentation Notes
In September, we saw German futures contracts at the 12-year peak due to fuel prices and problems with Belgian nuclear power.Low river levels in Germany resulted in high German winter pricesAnd in the Nordic region in November: New dry alerts, which eventually resulted in a German / Nordic spread of just 1.6 € / MWh.So many made the same bet as Einar Aas, and won. The mistake he made was to have an oversized position when the markets went against him.
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CO2-
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Vått vått vått
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CO2 og regn

Svakere kvotepriser 
nedgang i Tyskland, 
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2019: 
Still 
high 
spring 
price

Very wet May 
mai. Improved 
hyd. Bal.

New dry 
July
Increased 
Carbon 
prices

Wet forecasts and  
Low gas prices

Winter is 
over. Mild 
weather

Mild again

CO2 and rain

SRMC
drop

Power trader’s
Wet dream Lifted by 

colder 
weather

Price fall on
improved
hyd. bal.

Dry and 
chilly

Dry and 
chilly
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Presenter
Presentation Notes
Så når vi ser litt stort på det: Været og hydrologien har vært viktigst i løpet av 2019. 2018 var også svært preget av det samme, men da slo CO2 mye sterkere inn enn i 2019.



• High CO2 prices

• Consumption growth

• Electrification

• Hyper-scale data centers

• Shutdown of nuclear power

• Low gas and coal prices

• Development of wind and solar

• Long-term power purchase 
agreements

• Flexibility solutions

• Wet years

• Dry years

Uncertainties 
in the power price

Presenter
Presentation Notes
Oppsummert om usikkerhetsfaktorene i kraftmarkedet:For høyere priser: For lavere priser:Men viktigst: Blir det tørt eller blir det vått.



Market

Analyst
EUR/MWh 

2021
EUR/MWh 

2025
Bixia 40 43
Gasum 38,8 32,6
Jämtkraft 42 51
Modity 29,5 31
Refinitiv 41,3 40,5
Shepherd Energy 39,5 42,5
Storm Geo 36,5 36,5
Thema 42,7 41,8
Wattsight 36,5 43,2
Average 38,5 40,2
Market  08/01 32,45 32,13

Market 16/04 23,40                    28,43

Presenter
Presentation Notes
Og da er det interessant å se…Forskjellene kan være 20 €/MWh i 2025.Noen tror på lavere priser, andre på høyere



2020: From deficit to large surplus







Effects of Covid-19 on the power markets. Ref. Pod casts and news articles.
Fundamental factors and politics
Effects on prices, liquidity, volumes, investments etc.



Nordic Power market and volumes



Zooming in:



Spain by Touzani:



Contracts/PPAs (how the negotiations are going, discussion about force 
majeure, etc.)

How governments and regulators are approaching the problems, especially 
the increase in default rates, consumption reduction, etc.
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